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Shared 
ownership
I am thinking of purchasing a ‘shared 
ownership’ property. W
hat exactly is this?
Shared ownership schemes are provided 
through housing associations; they enable 
you to purchase a share in a property and 
pay a subsidised rent on the remaining 
share. The initial share purchased is 
usually between 25 - 75%, with an option 
to purchase further shares (in most cases). 
You have to meet criteria determined by 
the housing association to see if you qualify 
for such a purchase. On completion of the 
purchase, you will become the legal owner 
of the property, subject to the provisions of 
the shared ownership lease. Although you 
will only own a share in the property, you 
will be responsible for the total cost of any 
repairs and maintenance to the property.

What are the advantages of purchasing 
a shared ownership property?
Shared ownership purchases are generally a 
more affordable way to purchase a property 
in the short term, as the initial deposit 
required is much smaller and you will only 
require a mortgage to cover the share you 
are purchasing. However, please bear in 
mind you are required to pay rent on the 
remaining share. It is also a good way to get 
onto the property ladder as, in most cases, 
you can purchase further shares in the 
property and, eventually, own the property 
outright.

Will I be able to sell the property?
Yes - you are able to sell the percentage 
share you own in the property at any 
time. You will need to give notice of your 
intention to sell to the housing association. 
They will then carry out a valuation to 
determine the value of the property and 
your share. The housing association may 
also be able to nominate a purchaser for the 
property. If not, you can sell the property on 
the open market (but cannot sell for more 
than the determined valuation). Some 
leases will also state the property can only 
be sold to ‘qualified’ persons who met a 
certain criteria, for example, people live or 
work in the area in which the property is 
situated.

Are there any restrictions on the use of 
the property?
Each shared ownership lease will contain 
certain covenants, restrictions and 
obligations, and it is therefore important 
you obtain legal advice from a lawyer who 
specialises in this area of conveyancing. 
Shared ownership leases will contain a 
restriction that you cannot rent out the 
property.

Rebecca Edwards is part of the  
Cozens-Hardy LLP solicitors 
conveyancing team on  
01603 625231, www.cozens-hardy.com
This is not a complete statement of the 
law; please always seek
comprehensive legal advice.
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because of  the high ceilings. The main 
drawing room has impressive timbers 
and a dragon beam - again something for 
the enthusiasts but attractive to we lesser 
mortals too! This is very much a home, 
not an architectural showpiece and there 
is a lovely hand painted new kitchen and 
leading off  there, an attractive seating/
breakfast area looking out via French 
doors over the garden, moat and country-
side beyond. There is also a useful pantry. 
Upstairs you have six bedrooms and all 
the bathrooms/en suites are new however 
you still have the character in the form 
of  the timber frame. Outside you have 
front paddocks and the partial moat as 
well as an ample drive and garden which 
has a range of  former stables, now used 
as outbuildings and a workshop. A bridge 
leads over the moat to a large fully fenced 
paddock, ideal for sheep or cattle with the 
grounds extending to 9.5 acres.

Old Boyland Hall is for sale for a guide price 
of £895,000 with Savills on 01603 229229.
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