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Why make a Will?
It is easy to put off making a Will, but if you die without having made one your assets will be 
dealt with under the Rules of Intestacy, which divide your estate in a set way. This may not be 
in accordance with your wishes – and may not be tax efficient.

If you are married or are in a civil partnership, the first person entitled to your estate under 
the Intestacy Rules is your spouse/civil partner, but they will not necessarily inherit the whole 
of your estate. What they inherit depends on the value of your estate and which of your 
blood relatives survive you. 

If you are living with a partner but are not legally married or in a civil partnership, your partner 
is not entitled to inherit anything under the Intestacy Rules – it does not matter how long 
you have been together or whether you believe you are ‘common law spouses’. In these 
circumstances, blood relatives are entitled to inherit everything, leaving your partner 
with nothing. 

If you have stepchildren they will also not inherit from your estate under the Intestacy Rules. 

If you die without a Will, the blood relatives who become entitled to inherit may be distant 
relatives you do not know. 

The ultimate beneficiary where there is no Will and there are no blood relatives is the Crown. 
Large sums of money go to the Crown each year because people have not made a will.

To find out more call us on 01603 625231 or visit our website, 
cozens-hardy.com



What you need to consider when making a Will.

Assets
Consider the assets you own, how they are owned and what they are worth.

You may have assets: 

1. In your sole name (these are included in your estate and distributed under your Will)

2. In joint names (these normally transfer automatically to the joint owner)

3. Held in trust (life insurance policies)

4. Held by 3rd parties alongside nomination of wishes forms  
(pension policies, death in service benefits)

Find out what your estate is worth. Simply add up your main assets, such as a house, car, 
jewellery, savings, insurances etc and deduct from them what you owe, such as an outstanding 
mortgage or other loans. 

Beneficiaries
Think about how you wish to divide up your estate. Consider who you want to benefit from your 
Will. Do you have dependants and friends you wish to provide for? Which good causes do you 
wish to support? Are there specific items you wish to leave to named individuals? Write a list of 
the names and addresses of all of these people and organisations and consider what you would 
like to leave them. 

Legacies
There are several types of legacies and these include gifts of money, a specific item (such as an 
item of jewellery, a house or car), a lifetime gift (often called a trust, where someone receives the 
benefit during their lifetime, but the asset reverts to someone else on their death – eg a house). 
You should also consider at what age children should inherit such gifts.

Residuary Estate
The residue is anything remaining, once your debts, tax and legacies have been paid. This will 
usually be the substantial part of your estate and often will go to a spouse, children, other family 
members or charity.

Executors
Think about the people you would trust to be your Executors. Your Executors have the 
responsibility of dealing with your estate when you die, so ensuring they are the right people for 
the job is very important. Your Executors have to be over the age of 18, can be beneficiaries in 
your Will and might be your spouse, children or a friend. In some circumstances, when matters 
are likely to be complicated or where there may be family difficulties, you may wish to consider 
appointing Cozens-Hardy to act as your Executor.



Guardians
If you have children you should nominate legal guardians to take care of them, make decisions 
about their welfare and decide where they live. This appointment would usually come into effect 
on the death of the second parent. 

You can consider the age at which children should ultimately inherit from your estate, and 
whether having a trust in place to protect their inheritance is appropriate. If you don’t specify an 
age, children will inherit at the age of 18, which is often considered to be too young. 

Funeral Wishes
If you have particular wishes about your funeral, for example whether you want your body to be 
buried or cremated, then you can include these in your Will. 

Tax Planning
Your Will allows you to include provisions to mitigate any potential liability your estate might 
have to pay inheritance tax.

Keeping your Will Updated
Wills are prepared using current circumstances, so if these change it may be time for a new Will; 
for example any of the following may have taken place:

• You married, divorced, entered or left a civil partnership

• You had a child

• You bought a house

• You started a business – your estate may be able to claim certain inheritance tax reliefs 

• A person mentioned in your Will ie an executor or beneficiary may have died

• Your estate may have increased in value and you need to consider Inheritance Tax in 
conjunction with your Will.
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If you would like any further 

Cozens-Hardy LLP can provide we 
have an experienced team who 
would be happy to advise.

Please phone us or visit our website 
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